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Appendix

Deemed applicant

v

On-site Inspection by the SFC

v

Feedback provided to deemed applicant

v

> Deemed applicant's response with rectification plan

Yes
I

The SFC will grant licence subject to licensing condition(s)
that requires the VATP to complete the rectifications as
planned and to perform penetration test and vulnerability

assessment with satisfactory results.

v

Operate on a restricted scope of business upon completion.
Restrictions on the scope of business will be imposed as licensing conditions.
VATP can proceed to engage a suitable EA* to perform the Second-phase Assessment.

#The SEC may oppose the appointment of the EA and the VATP must identify another suitable EA.

Second-phase Assessment (Assurance)
- Suitably designed and implementation

|

Findings & exceptions identified by the EA and the SFC

|

> VATP's remediation on findings and exceptions

[
Tripartite agreement among the SFC, the VATP and the EA

VATP's management response

v

Submit report to the SFC for assessment

A Uplift relevant
No Agree with the SFC Yes——>|

licensing
condition(s)
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