15 October 2018

Securities and Futures Commission
35/F Cheung Kong Center

2 Queen's Road Central

Hong Kong

Dear Sir/Madam,

Re: Consultation Paper on the Proposed Guidelines for Securities
Margin Financing Activities

We, would like to submit for
your consideration our comments to your proposed guidelines for
securities margin financing activities set out in the Consultation Paper on
the Proposed Guidelines for Securities Margin Financing Activities dated
17 August 2018.

We hope that our comments will be considered favorably and smooth
implementation of the Proposed Guidelines for Securities Margin
Financing Activities.
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