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14 March 2005

investment Products Department

The Securities and Futures Commission
8/F., Charter House

8 Connaught Road Centra)

Haong Kong

Dear Sir

Ref: Consultation Paper on Investments in REITs by Collective Investment
Schemes (“CIS”} authorized under the Code on Unit Trusts and Mutual
Funds (“the Code™)

We refer to your racently issued consultation paper on the permission of investment
in listed REITs by CIS autharized under the Code.

We strongly support the proposal. Not only will the propoesal provide an additional
asset class offering diversification benefit to investors, it will enhance the
development of REITs in Hong Kong and reinforce her leading position as a finandial
center in the region.

Yours faithfully
For and on behalf of
INVESCO Asia Limited
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Kerry Ching
Chief Executive Officer



